
Business StatisticsBusiness Statistics
Decision making process in business?
Modeling
A d l i   i lifi d t ti  A model is a simplified representation 
of reality
What is statistics?What is statistics?
Statistical data, quality control data, 
data base
Vast and ever growing body of  Vast and ever growing body of  
methods for collecting, summarizing, 
analyzing, and interpreting y g p g
quantitative
Descriptive and inductive statistics 
Populations and samples Populations and samples 




